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Name of the bank: ____________________________________________________     
Place and date: _______________________________________________________
Beneficiary (Contracting Authority): _______________________________________
Guarantee No. ________________________________________________________

In accordance with the contract _____ (contract title, contract number, date), concluded between the beneficiary and the contractor _____ (name of the Contractor) for the performance of _____ (subject matter of the contract), amounting to _____ EUR, (in writing _____) in the time limit _____ (date, days, months), in the quantity and quality, defined in the contract, the Contractor is bound to supply equipment for Telemedicine.

On the Contractor’s request, we hereby undertake to be irrevocably and unconditionally bound by this guarantee to pay 10 % of the total contractual value, which is ______ EUR (in writing _____) to the bank account of the Contractor within 15 days upon the receipt of your first written claim, on condition that the Contractor submits performance bond, by which the bank guarantees the payment in part or its entirety, if the Beneficiary claims that the Contractor is in default or that it has not duly fulfilled its contractual obligation from the aforesaid Contract in part or in its entirety.

The claim invoking the performance bond shall be submitted to the bank and it shall contain: 
1. an original statement of the Contracting Authority invoking the performance bond in compliance with the previous paragraph, and
1. the original of the Performance Bond No. _____/_____.

This performance bond decreases with each, by this guarantee, realized payment.

This performance bond shall be valid until 31.08.2013. After the expiry of this date, the bond shall be void. Our obligation expires automatically regardless of whether the bond has been returned. 

If at any time during the validity of this bond the beneficiary agrees with the Contractor to extend the time limit for the execution of the awarded project, or in case the Contractor fails to fulfill the contractual obligations, the Contractor and the bank may reach a mutual agreement to extend the validity of this bond.

This bond is not transferable. 

Any disputes between the beneficiary and the bank shall fall within the jurisdiction of the competent national court in Ljubljana and are subject to Slovenian law. *

Bank
		(Seal and signature)






* This is Contracting Authority’s requirement and cannot be changed. Performance bond stating different jurisdiction and governing law shall not be accepted as in accordance with this sample, hence the contract shall not be valid. 

